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REGULATIONS

§10.1 Scope of part.

This part is issued by the Office of
the Comptroller of the Currency (OCC)
and applies to:

(a) All national banks and banks op-
erating under the Code of Law for the
District of Columbia, or their subsidi-
aries or separately identifiable depart-
ments or divisions, which act as munic-
ipal securities dealers, as that term is
defined in section 3(a) of the Securites
Exchange Act of 1934; and

(b) Any person associated or to be as-
sociated with any such bank, subsidi-
ary, department or division in the ca-
pacity of a municipal securities prin-
cipal or a municipal securities rep-
resentative, as those terms are defined
in Rule G-3 of the Municipal Securities
Rulemaking Board.

[42 FR 45510, Sept. 9, 1977, as amended at 60
FR 57332, Nov. 15, 1995]

§10.2 Definitions.

For the purposes of this Part, includ-
ing all forms and instructions, unless
the context otherwise requires:

(a) The term Act shall mean the Se-
curities Exchange Act of 1934, 15 U.S.C.
78 et seq.;

(b) The term Board shall mean the
Municipal Securities Rulemaking
Board;

(c) The term Commission shall mean
the Securities and Exchange Commis-
sion;

(d) The term bank municipal securities
dealer shall mean any bank or any sub-
sidiary, department, or division of a
bank referred to in §10.1(a);

§10.4

(e) Other terms used in this part
shall have the meanings set forth in
the Act, in the rules and regulations of
the Commission, and in the rules of the
Board, to the extent they are defined
therein.

[42 FR 45510, Sept. 9, 1977, as amended at 60
FR 57332, Nov. 15, 1995]

§10.3 Filing of documents.

(a) All documents required to be filed
with the OCC in accordance with this
part are to be filed at the Chief Na-
tional Bank Examiner’s Office, Office
of the Comptroller of the Currency, 250
E Street, SW, Washington, DC 20219.

(b) Filing may be accomplished by di-
rect delivery, through the mails, or
otherwise. The date on which docu-
ments are actually received by the OCC
shall be the date of filing, but docu-
ments which are not prepared and exe-
cuted in accordance with the applica-
ble requirements may be returned as
unacceptable for filing.

(c) Acceptance of any document for
filing shall not constitute any finding
by the OCC that the document has been
completed in accordance with the ap-
plicable requirements, or that any in-
formation contained in the document
is true, current, complete or not mis-
leading.

(d) Forms MSD-4 and MSD-5, with
instructions, may be obtained from the
Chief National Bank Examiner’s Office
at the address listed in paragraph (a) of
this section.

[42 FR 45510, Sept. 9, 1977, as amended at 60
FR 57332, Nov. 15, 1995]

§10.4 Application on Form MSD-4 for
municipal securities principals and
representatives; amendments; no-
tice of termination on Form MSD-5.

(a) Application requirement. (1) The
Form MSD-4 referred to in this part is
prescribed by the OCC as an appro-
priate means of carrying out the pur-
poses of paragraph (b) of Rule G-7 of
the Board, ‘‘Information Concerning
Associated Persons.”

(2) On and after October 31, 1977, no
bank municipal securities dealer shall
permit a person to be associated with
it as a municipal securities principal or
municipal securities representative un-
less:
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§11.1

(i) An application on Form MSD-4,
“Uniform Application for Municipal
Securities Principal or Municipal Secu-
rities Representative Associated with a
Bank Municipal Securities Dealer,”
has been completed and signed in ac-
cordance with the instructions which
accompany the form, and has been sub-
mitted to the bank municipal securi-
ties dealer by that person; and

(if) The bank municipal securities
dealer has filed the original and two
copies of the Form MSD-4 with the
OCC.

(b) Amendments. (1) The information
reported on Form MSD-4 shall be true,
current, complete, and not misleading
at the time and in light of the cir-
cumstances under which it is reported.
Intentional misstatements or omis-
sions of fact may be violations of Fed-
eral criminal law.

(2)(i) If any information reported on a
Form MSD-4 becomes materially inac-
curate or incomplete, the applicant
named in the Form MSD-4 shall pro-
vide the bank municipal securities
dealer with a statement containing
corrective information in accordance
with paragraph (c) of Rule G-7 of the
Board.

(i) The bank municipal securities
dealer, within ten days after receiving
such a corrective statement, shall file
three copies of the statement with the
OCC, accompanied by an original and
two copies of a transmittal letter
which identifies the bank municipal se-
curities dealer, the affected applicant,
and the corrective statements which
are being transmitted, and which is
signed by a municipal securities prin-
cipal associated with the bank munici-
pal securities dealer.

(c) Notice of termination of association
with a bank municipal securities dealer.
(1) Within thirty days after a person’s
association with a bank municipal se-
curities dealer as a municipal securi-
ties principal or municipal securities
representative is terminated, the bank
municipal securities dealer shall pre-
pare and file with the OCC an original
and two copies of a notice of that ter-
mination on Form MSD-5, “Uniform
Termination Notice for Municipal Se-
curities Principal or Municipal Securi-
ties Representative Associated with a
Bank Municipal Securities Dealer,” in
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accordance with the instructions which
accompany the form.

(2) A Form MSD-5 filed in accordance
with this paragraph must include such
details as may be necessary to make
the information contained in the form
true, current, complete, and not mis-
leading. Intentional misstatements or
omissions of fact may be violations of
Federal criminal law.

(d) Record retention; filings under the
Act. (1) A bank municipal securities
dealer shall retain for its own records
copies of all its part 10 filings relating
to any given associated person for at
least three years after that person’s as-
sociation is terminated.

(2) Every Form MSD-4, Form MSD-5,
amendment, and related document
filed with the OCC in accordance with
this part shall constitute a filing with
the Commission for purposes of section
17(c)(1) of the Act and a “‘report,” “‘ap-
plication,” or ‘“‘document’” within the
meaning of section 32(a) of the Act.

[42 FR 45510, Sept. 9, 1977; 42 FR 48333, Sept.
23, 1977, as amended at 60 FR 57332, Nov. 15,
1995]
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§11.1 Authority and OMB
number.

(a) Authority. The Office of the Comp-
troller of the Currency (OCC) is vested
with the powers, functions, and duties
otherwise vested in the Securities and
Exchange Commission (Commission) to
administer and enforce the provisions
of sections 12, 13, 14(a), 14(c), 14(d), 14(f),
and 16 of the Securities Exchange Act
of 1934, as amended (1934 Act) (15 U.S.C.
781, 78m, 78n(a), 78n(c), 78n(d), 78n(f),
and 78p), regarding national banks and

control
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